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UNIVERSITY OF NORTH BENGAL

B.A./B.Sc. Programme 1st Semester Examination, 2023

DSC1/2/3-P1-ECONOMICS

MICRO ECONOMICS
Time Allotted: 2 Hours Full Marks: 60

The figures in the margin indicate full marks.

GROUP-A / Reh-3 /W [g-T

1. Answer any four questions: 3x4 =12

@-FA b1AfY evm Tea v
P UTTET THEwH TR e |

(a) State the important determinants of demand. 3
SikAR wwge Mdrref @i 771
AT AT FraiRess saregen |

(b) Distinguish between fixed cost and variable cost. 3
o 77 o ~IRTE oA g Shef 31
ReR @IvTT A sREie T e SRR

(¢) Define the concept of ‘Matginal Rate of Substitution’. 3
&l *f#$Ta 2@ (Marginal Rate of Substitution) T 31 ¢
wforeeaRY HiwTT ST gRoT g ey |

(d) Define ‘Production Function’. 3
BeolmA oS (Production Function) 10 3691 2
T et TR T8 |

(e) Distinguish between money wage and real wage. 3
&S TG (Real wage) S G TR T4y #14 41
TRT ST 3 AT ST fF=TerT SRS a4

(f) State the main features of an Oligopoly Market. 3
wfeAiteifer (Oligopoly) AR i LBy el WA 41
SEUTRET FARPT ET AT TSN |
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GROUP-B / fRer-4/Wg-d

Answer any four questions 6x4 =24
- DA R TEa wis
ﬁwmwﬁgﬂﬂ

2. Explain the factors affecting price elasticity of demand. 6
Sifewi st e e T |
WMWﬁmmmml

3. Explain the law of Diminishing Marginal Utility with a supporting example. 6
RPN eﬁ@as@ﬂmﬁw R0 @i F91
T SeTeRuT A T S T Fovere SR TR |

4. Avcragc Cost (AC) curve is U-shaped. Explain: 6
U-=g T 7 1 QIR PR F!
afhere] ST U- ST e 570 | ST TIRI

5. Graphically explain the determination of long run equilibrium of a firm under a 6
perfectly competitive market. .

?ﬂmﬁr@wmmw@wﬁ@waﬁmwwﬁ
WWWWWWWMWl

6. Distinguish between Differential Rent and Quasi Rent. 6
Differential Rent '@ Quasi Rent-&% 3 slifas B T
Ve S S ST AT Ryrar aae e |

7. Explain the concept of cross price elasticity of demand in case of 3+3
(i) Complementary goods ; (i) Substitute goods
e ey FafoRrpel aradi <ot w4
(i) ~ReEEaT (i) fAew &G
(i) IR FEGES AT
(if) wiferenoes Wﬁwﬂmmmﬁﬁmmwﬂaﬂ n
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GROUP-B/ faett-4/ wig-a
Answer any four questions
CI-(FM B/ATG evia Tea wie

T TREET ST SR BN

Explain the factors affecting price elasticity of demand.
SifEwRE W R emor Mdreaf i
T SATEIATS HHTT IT R TeAE TG Tar |

Explain the law of Diminishing Marginal Utility with a supporting example.

@WW@WWWW
TR TSR A ST ST g R T e |

Average Cost (AC) curve is U-shaped. Explain.
U-Wiigf® 1% 3 @<E [0 391
STRIT AT U-SNRa! §75 | ST T |

Graphically explain the determination of long run equilibrium of a firm under a

perfectly competitive market.

2 ST A it Aot S Rdeeia B iRiey Tt 41

O HRIETeA T SoTeaY STEaTaI AgerTep {-TelTeeT e 2meay Tee |

Distinguish between Differential Rent and Quasi Rent.
Differential Rent 8 Quasi Rent-49 &) iy Trad 39
farYees T Y 37ef STIFATST T RIS aI )

Explain the concept of cross price elasticity of demand in cage of

(i) Complementary goods; (i) Substitute goods

SifviR ey R e IToR 4R Ji =)

(i) g & (i) R Ty

(i) SR TG T

(i) It SR e AT AT Brges e e dHT AT TR |

6x4 =24

3+3
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GROUP-C/ fZstsd-ot/ weg
Answer any fwo questions
- ¥ib evsz TSR e
T 3HT T SR ey

8. (a) Define Indifference curve.,
s @ e 2
Ty X IR TR

(b) Explain the determination of consumer equilibrium using indifference curve

analysis.

TSI SIEAPG A @1 21 T 341

TG TSUIBT I TRR SATHIP! T RO} e Ter |

(¢) Distinguish between Income Effect and Substitution Effect.
TR e 8 Res doR-a3 T Ay Soad w9
STRT STITET AT HRRERIT SPTTeIeTeA =il gera e |

9. Distinguish between Law of Variable proportions and Law of Returns to Scale.

ARTETNG SIS Tige (Law of Variable proportion) 438 CFEH ARTR w2

(Law of Returns to Scale)-«% ¢ 71143 Brerd 35411

ufkadelier RO e S AT fderen) et T S ger |

10.(a) Distinguish between a perfectly competitive market and a monopoly market.

A ARSI AT '@ R A T~ Bwr )
of AR ST a1 T IR R SoTRETST e s e |

(b) Graphically explain the determination of price and output in a monopoly market.

GITHH SR B0 '8 Y Wil Do AR Y4 39
T U ITRRPTR FOTRAT et 1Y e FaiRoret afers et T )

11.(a) Distinguish between VMP and MRP.
' VMP @3, MRP-93 4 “He[® Trmd 41

VMP’ S MRP’ #1&1 =Tl SaTe et |
(b) Explain the Marginal Productivity Theory of Distribution.
3B &l Testmaerel gl
eIy Hima SeuTeaaTeDT RIg T ITEAT T |
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12x2 =24

2+6+4

12

4+8

6+6



